
examining the situation briefly net fqrth
boiow ana 10 recommenu upon mo .oasis
of nuthcntlo Information what nctlqn In
the various countries Is advisable among
tho peoples Interested In rovlvlnu and
maintaining international commerce.

Cause Lending1 o Prolileiun.
"They vo(nturo to ndd to tho nbovi

recommendation tho following observa-
tions:

"The war has left to conqueror and
conquered alike tho problem "of finding
means effectively to arrest and counter-
act tho continuous growth In tho volume
of outstanding money and of, govern-
ment obligations, and Its concomitant
t(io constant Increase of prices. A

of excessive consumption and an
Increase of .production and taxation, aro
recognlied as the most hopeful, If not
the only remedies. Unless thoy aro
promptly applied tho depreciation of
money, It Is to be feared, will continue,
wlnlnr out the savings of tho post and
loading to ft gradual but persistent
spreading of bankruptcy and anarchy in
Kurope.

"There can be no social or economic
future for nnv country which adopts a
jiermanent policy of meeting Its current
expenditure uy a conunuoua iiiuuuum
of Us circulation and by Increasing Its
Interest 'bearing dobts without a corre-
sponding Increase of Us tangible assets.
In practice overy country will have to
be treated aftor careful study and with

.duo regard to Its Individual conditions
Tand requirements.
1 "No country, however, Is deserving of

credit nor can It be consldcrod a solvent
debtor whoso obligations we may treat
as Items of actual value In formulating

?our plans for tho future that will not
"or cannot bring Its current expenditure
within tho compass of Its receipts from
taxation and other regular Income. This

"principle must bo clearly brought homo

to tho peoples of all countries, for It
'will bo Impossible othenvlso to arouse
them from a dream of falso hopes and
Illusions to tho recognition of hard facts.

"It Is evident that Germany and
Austria will have to bear a Heavier

'load than their conquerors, and that, in
'conformity with tho treaty of peace,

.they must boar the largest possible bur-'.de- n

they may safely assume, nut caro

hvlll have to be taken that this burden
docs not exceed tho measure of tho

highest practicable taxation and that It
does not destroy the power of produc-

tion, which forms the very sourco of

effecttvo taxation.

Must Save Germany nml Autrln.
"For tho sake of their creditor and

Jfor tho sake of tho world, whoso future
xsoclal and economlo development Is In-

volved, Germany and Austria must not
Xe rendered bankrupt. If, for instanoe,
upon close examination the Commission
Ides Reparations finds that, even with
the most drastic plan of taxation of
property, Income, trade and consump-

tion, tho sums that these countries will
be able to contribute Immediately to-

ward tho current expenses of their cred-

itors will not reach the obligations now
'stipulated, then the commission might
'bo expected' to take the view that the
"scope of tho annual contribution must
5ie broueht within the limits within
which solvency can bo preserved,!
.even though It might bo necessary for
(that purpose to extend the period of In- -

stalments. The load of tho burden and
,the period during which It Is to be
4orne must not, however, exceed ce-
rtain bounds; It must not bring about
so drastic a lowering of tho standard
"of living that a willingness to pay a

ust debt Is converted Into a spirit of
Jlespalr and revolt.

"It Is also true that among the vic-

torious countries there aro some whose
economic condition Is exceedingly grave,
Jnd which will have to reach the limits
ol their taxing powers. It appears,
therefore, to the undersigned that the
"position of these countries, too, should
bo examined from the same point of

Jviow of keeping taxation within the
.power of enduranco and within a scope
that will not be conducive to financial
,chaos and social unrest
. Problem of IVorkinc Cnpltnl.
I "When onco the expenditure of the
Jyarious European countries has been
Jjrought within their taxable capacity
(which should be a first condition of

"granting them further assistance), and
(when the burdens of Indebtedness, as
between the different nations, have been
brought within the limits of endurance.
the problem arises as to how these
"countries are to be furnished with the
(working capital necessary for them to
purchase the Imports required for re-

starting the circle of exchange, to re-

store their productivity, and to reorgan-
ize their currencies.

"Tho signatories submit that, while
much cai) bo done through normal bank-
ing channels, tho working capital needed
Is too large In amount and Is required
too quickly for such channels to be ade-
quate. They are of opinion therefore
ihat a more comprehensive scheme Is
'necessary, It Is not a question of af-
fording aid only to a single country, or
even a single group of countries which
were allied in the war. Tho interests
pf tho whole of Europe and Indeed of
the whole world are at stake.

Plain Honghlr Outlined.
"It Is not our Intention to suggest lii

detail tho method by which Buch Inter-

national cooperation In tho grant of

20 discount on all
China Tea Seta

WHILE it is
cannot

true

expect something for
nothing, it is also true
that Ovington's January
sale of china and table
glassware contains many
surprising values.

OVINGTON'S
" The Gift Shop of 5th Ave."

314FifthAv.,near32dSt.

The witching hour is when she
wants it sit to-da- y!

'576 FIFTH AV WGOR.-47TO5T- '

Business Men I
.
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and

Four International Sections
.

J

Regularly in
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Vio TorVt Great Homing Ntvupaper

credit may be secured. But wo allow
ourselves mo louowmg ouacrvunuus .

1. Tho greater part of the funds
must necessarily bo supplied by those
countries, where the trado balance
and tho exchanges aro favorable

f. Long tenn foreign credit, such
an Is hero contemplated, Is only de-

sirable In so far as It Is absolutely
necessary to rostore productive pro-
cesses. It Is not a substitute for
thosa efforts and sacrifices on the
part of each country, by which alono
they can solvo their Internal prob-
lem. It Is only by tho real economlo
conditions pressing sovoroly, as thoy
must, on tho Individual that equili-

brium can bo restored,
3. For this reason, and also be-

cause of tho great demands on cap-
ital for their own Internal purposes,
In the lending countries themselves,
the credit supplied should be reduced
to tho minimum absolutely necessary,

4. Assistance should as far as pos-
sible be given In a form which leaves
national and International trado freo
from tho restrictive control of Gov-
ernments.

fi. Any scheme should encourago to
the greatest extent posslblo tho sup-Pl- y

ot credit and tho development of
trado through norma! channels.

6. In so far as It proves possible
to Issuo loans to tho public In tho
lending countries, these loans must
bo on such terms as will attract tho
real savings of the Individual ; other-
wise Inflation would be Increased.

7. Tho borrowing countries would
have to provide tho best obtalnablo
security. For this purpose It should
bo agreed that: (a). Such loans
should rnnk In front of all other In-

debtedness whatsoever whether In-

ternal debt, reparation payments or
Interallied governmental doM. (b).
Special security should bo .set asldo
by tho borrowing countries as a guar-
antee for tho payment of Interest and
amortization, tho character of sucli
security varying norhaps from coun-
try to countryTbut Including in tho
case Qf Germany and tho now States
tho assignment of Import and export
duties payablo on n gold basis, and
In tho case of States entitled to re-
ceipts from Gormany, a flrst chargo
on such receipts.

Ill Task In Foreseen.
Tho outlook at present Is dark. No

greater task Is beforo us now than to de-
vise means by which somo measuro of
hopefulness will reenter tho minds of
the masses. The rcestablishment of a
willingness to work and to niVc, of In-
centives to tho highest Individual effort
and of opportunities for every one to y

n reasonable share of tho fruit of his
exertions must bo the aim toward which
tho host minds in all countries should
cooperate. Only if wo recognize that tho
time has now come when all countrlpsi
must help one another can we hope to
bring about nn atmosphero in which we
can look forward to the restoration of
normal conditions and to the end of our
present evils.

"In conclusion the signatories deslro"
to reiterate Wieir conviction as to tho
very grave urgency of these Questions in
point of time. Every month which passes
wm aggravate tnc problem and render

eventual solution Increasingly difficult.
All the Information nt their disposal
convinces them that very critical days
Jr Europe ore now Imminent and thatno time must be lost If catastrophes aro

10 uo avenea.

Americans Signing- Document.
Th American signatories follow:

Edwin A. Alderman, William P. Morran.Univ. of Vlrrinla. New Torts.
F?nk-r.B- Anderson, F. II. Itaweon, Chi- -

San Cairo.
iuli!fi 'J' ln";"; 5- - Roa' Philadelphia.

Brookings, Gcoree M. Reynold
St. Louin. Chlcaro

ft yvf Ciari5,)eirolt- - B - n'U Charles- -
II. Dodre. ton, S. C

CharlcH W. Eliot. Elinn Koot.
11. Flcischhncker. San Levi L. Huo, Phlla- -

Franc SCO. rfalnhlft
J. D. Forsran. .Chlcaj-o-. Chariot II. Sabin.
Kr'.AWur - '"""ey. Jacob II. Schlfl.
K. S. Hawei. StLouls E. n. A. Selipnan,
A. liarton Hepburn. Columbia Colloee.Myron T. Herrick. J. 0. shedd chicaco.Louis V,. 11111. J. Sherwin, Cleveland
Herbert Hoover. Jamoi A. Stlllman.
H. B. Judron, Unl- - 11. Suiallo, Seattle.vorblty of Chlcaco. William II. Taft.Darwin P. Klnnler. F, w. Tausslr. Har--
C??,rF,eJIV McFadden. vara University.

Philadelphia. F, A. Vanderlip .
Alfred E. Marline. F. J. Wade. St. Louis
A. W. Mellon. Pitts- - Paul M. Warburr.

bursrin f; O. WatK StLouis.A. Portland, Harry A. Wheeler.
t"- - Chleairo.
J. P. Morran. Daniel Willard.

European AVho Have Signed.
In Europe .the following persons luivesigned, the Frencli list belnir omltte.l ho.

causo of cable delay:
Sir Richard Vossar Sir Charles Addii.Smith. Bart.. Chair-

man Director. Bank otof Lloyds Bank England.
Lord Inchape, Chair-

man,
Edward C. Crenfcll.ramnaula and Director. Bank ofOriental Steam Nav-

igation
Lngland.

Company. Robert Henry Brand.Walter Leaf, Chair' C- - M. O., partner.man London County .iruand Westminster Bk. Lord iinhAri wu
Frederick C. Herbert H. Afigulth.

Chairman Sir Donald Maclean,Barclay's Bank. leader Liberal partyReginald McKcnna. in Houso of Com-
mons.Chairman, London

Joint City and Mid-
land

John It. Thomai, M.Bank. I'., leader of LaborSir Robert Klndersley. party.
Airocior. lianK of John R. Clyncs. Jf.Ensrland. I'.. leader of LaborViscount Bryce. party.
DUTCH SIGNATORIES Dr. O. Viaser- -

C? E.
P,T.i'y,tnt,- - Unk, jua..the 'Netherlands!....

.hoven, manager. Bank of the Netherlands;Jonkheer Dr. A. P. C. van Kernebeek. Mini
vreaiaent, .arneg!o Founda-tlo- n;

J. J O. Baron van Voorst totVoorat, president. First Chamber of Parll-amen- tiDr. D. Fock. president. SecondChamber of Parliament; Jonkheer Dr. WJi. do Savornln Lohman, president. HlchCourt of Justke; A. W. F. Idenburs. for-merly Oovernoreneral, Dutch East Indies;S. P. van Leithen. president, Amsterdnm
Chamber of Cuinmerce; E. P. do ilonchypresident. Rotterdam Chamber of Com-merce; C. J. K. van Aalst. president, Am-
sterdam Rankers Association; O. H. Hlnt- -
zen. DanKer; JI. Wlbnut. Alderman of

n,,".te.r.u?m: ' M Bol'sevaln. economist:L. Heldrlng. manager Royal Dutch .Steam-ship Company; Prof. Dr. O. w. J. Bruins.
SWISS SIGNATORIES Gustavo Ador.president. International Red Crosa; EduardBlumer, president. National Council; AlfredFrey, president, Swiss Federation of In- -

uuanjr .na commerce; itoaoipha de llaller,Banque Natlonale; ,Ten
Illrter, president, Banque Natlonale: Dr.Ernst Laur, secretary, Swiss Agricultural
Union, Augusta Pettarel, president, State
Council; Ernest PJcot, Federal Judge;
Gulllaume Plctet, banker; Alfred Sarasln,
president, awlsa Bankers- - Association;
.Michel Schnydcr, president, Swiss Press
Association; Dr. Hans Tschuml. president.
Union Suisse des Arts et Metiers.

Danish Signatories C. C. Andersen,
chairman Socialist forty In Landatlng;
F. I. Borgbjerg, member of commlttea of
social group of Rlgsdag; I. C. Chrlstensen,
chairman Liberal party of Folkctlng; C.
C. Clausen, chairman of Merchants Oluld;
C. M. T. Cold, chairman Danish Slelm-shl- p

Owners Society; Alexander Voss,
chairman Chamber of Manufacturers As-
sociation; E. Oluckstadt, managing direc-
tor Danske Landsmandsbank; John Knud-se-

chairman Conservative party In Kolk-etln- g;

Thomas Madsen Mygdal, chairman
united. Danish Agricultural Societies; A.
Tesdorpf, member board of directors Royal
Danish Agricultural Society; A. Nielsen,president Board of Agriculture; I. P.
Wlnther. I. Laurldsen. C. Usslng, Marcua
Rubin, Westy Stephensen, managing direc-
tors National Iianken In Kopenhagen;
Jorgen Fedcrien, chairman Liberal party
of Landstlng; L. O. Piper, chairman Con-
servative party of Londstlng; C. Slengerlk,
chairman Radlkal Liberal party of Folket-In- g;

Norman Trier, chairman Radlkal
Liberal party ot Landstlng.

Norwegian Slgnntorles otto n. Halvor-se- n.

Speaker of Parliament; Jens Tand-ber-

BlshOD of Chriitlnnla PrlrlKnr
Hansen, proiessor ana explorer; iiakonLoeken, Governor of Chrlstlanla; Bernt
Hottamark, A. Jahresn, J. L. Lemovlnkol,
parly leaders; K. Bomhoff, president. Bank
Bank of Norway; Alf Buercke, Thune.
Larnsen, Carl Klerulf, Victor Plahte. Carl
Kuicneratn, Christian l'latou, Thore
Myrvang, presidents Farmers and Small-
holders Association; Patrick Volckmar,
president Norska Ilandelsbank.

Swedish Signatories J, O. A. f Joch-nic-

president Sverlges Rlksbank; V, L.
Moll, flrst deputy Sverlges Rlksbank; S.
E. Ktnander, President National Debt Of-
fice: J. H. Jt. C. Klelberg, president
Swedish Bankers Association; H. L. F.
Iigercrantx, president Swedish Exporters
Association, to America; A. F.
Vennerslen, president Swedish Industrial
Association, of Treasury,
Member of Parliament: K. A. Wallenberg,
president Chamber of Commerce of Htnek.

'holm, Minister; U. Wallenberr.
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ANNUAL REPORT OF THE

Lawyers Mortgage Company
RICHARD M. HURDi President

JANUARY 1, 1920

Guaranteed Mortgages have come through the World War with the
beat record of nny security, riot a dollar having boon lost by their ho ld-c- ra.

The reason for this Is threefold: First, tho wide margin of safety in
the real estate mortgaged; second, the strength of the guarantee, and
third, the fact that mortgages are short time Investments. The sales
of guaranteed mortgages for the year 1919, including extensions, amount
to $41,676,849 and the total Guaranteed Mortgages outstanding now
amount to $141,297,960.

EARNINGS
1919 1918

Premiums for Guarantees , , , , $625,448 $658,699
Interest on Mortgages,,, ,,,,, 379,697 299,162
Fees, etc , 206,246 89,821

Grots earnings $1,211,391 $1,047,682 $1,077,307

EXPENSES
Expenses, Inch Taxes , $448,513

Loss on Real Estate,

Net Earnings

ASSETS
N. Y. City Mtges $6,991,453.68
Accd. Int. Receivable. 151,701.93
Company's Buildings. 212,100.00
Real Estato , 702,644.95
R. E. under contract . . 343,768,00
Cash 1,550,179.59

$9,951,848.15

$684,942

The Assets and Liabilities of the Company have been verified and
the Company's accounts certified as of December 31, 1919, by The
Audit Company of New York. ,

The Outstanding Guaranteed Mortgages of the Company are
divided among the customers of the Company as follows:

53 Savings Banks i$16,042,362
1571 Trustees ,

' 33,033,517
5027 Individuals 66,709,430

229 Charitable Institutions , 11,742,856
15 Insurance Companies , , 6,991,035

. 33 Trust Companies 6,778,760

6928

During the year the Company has sold $1,395,723 of foreclosed
real estate and has now under contract of sale $343,768, leaving a bal-
ance on hand of $702,644. The sales of real estate are now showing
a profit to the Company. v

Since December 12, 1894, when the Company began business,
18,564 mortgage loans have been made, aggregating, including exten-
sions, $587,000,000, without loss of a dollar to any of our investors.

BOARD OF
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in mailed request.

Street,
184

manaKfr En.kllda Bank: O.car nydbtck.
manager Skandlnavlska

C. Frisk, managtr Svenaka Honden-banke-

K. II. Brantinc, member of I a

llament, of Treasury, deputy
Hverlses Itlkabank: Count R. O. Hamilton,
Deputy Chairman of Lower Houso of 1

A. A. Llndenman. Member of
Parliament. Hear Admiral,

Minister: S. H. Kvarniellu.
Member of Parliament. Director National
Debt Office; Ernst 'iryBser.
Parliament, of SuP"m9,cur?'
K. O. Casstl, professor ot
omy; uavia tiavwsou. wiu.j"
leaf economy; E. 'F. Sommarln,
professor of poll""' econotay.

MOTORS DESTROYED
BY IRISH OUTLAWS

Guests on Way to a Kilkenny
Ball Are Held Up.

Special Calls Dtipatch to Tub Sen-- and the
, I'ntlie Leaser.

Copvrtoht, 1M. all riohtt reierved

Dublin, Jan. 11. An outrage that
occurred in County Kilkenny may ue

traced to tho strlko against tho Irish
motor permits order. Mr.

St. George, resident magistrate, gave a
ball In his house, near Freshford, Invi

tations for which had been sent to many

of tho Kilkenny farmers. AC a piace
named Trayswood, within a mile anu n

half of tho county scat, arnica anu
masked men held up no rewer man six
motor cars that wcro taking guests to

the ball.
Tho procedure adopted In each caso

waa-th- e same, when a car arrivcu at
tho spot whero tho men were It waa
mopped and Its occupants were ordered
Into a Held whllo the engines. were de-

stroyed. Many shots were fired In tho
coumo of the night, but 110 one, It
appears, waa Injured. Tho armed men
bad built a barrier ot stones across the

FRESH
THE JACKETS OF SUITS

FINCHLEY HAS
RECENTL Y DEVELOPED
EXPRESSLY FOR MID-

WINTER SERVICE HAVE
BEEN EXECUTED IN
THE MANNER MOST
ACCEPTABLE TO THE
PERSON WHO SELECTS
WITH DISCRETION.
CUSTOM FINISH
THE ANNOYANCE OF A TRY-O-

READ
TAILORED A T FASHION PARX

Street
2iEW YORK

THE 'THURSDAY, JANUARY

1917

266,445
125,920

$369,192 $341,550

$765,878 $678,490 $735,757
158,170 215,609

$765,878 $520,320 $520,148

LIABILITIES
Capital . . . , , $6,000,000.00
Surplus. 3,000,000.00
Undivided Profits 357,817.71
Mtges. Sold, not del. , 469,751.53
Res. forPrems., etc., 124,278.91

$9,951,848.15

$141,297,960

DIRECTORS
ItOHT. I.. PIERRFJOXT
THUS. N. IlIinSEIiANDEIt
SAMUEL RIKf.lt. Jit.
HENRY L. HTIMSON
CHARLES II. VAN HlHIi
WILLIAM I. WALTER
RRONSON WINTHROP

road w they had no difficulty In stop-
ping the cars aa they came along.

Tnu.EE, Ireland, Jan. 14. Eleven
arrests were made to-d- In connection
with tho attack mado early In the month
to assassinate Alexander M. Sullivan,
sergeant nt Taw and president of tho
Irish Association for the Prevention of
Irish Intemperance.

A band of armed marked men mado
the attack on Mr. Sullivan and then
escaped. The attack was unsuccessful.
Later It was stated by Mr. Sullivan that
his assailants were criminals Who had
been repudiated by the Sinn Fein or-
ganization.

ITEEMEN QUIT UNIONS,

Mnssnchnsetta and Georgia Toitm
Cat Loose.

Maldsn, Masa, Jan. 14. Tho union
of members of tho Fire Department here
voted last night to surrender Its char-
ter In tho American Federation of Labor,
it was learned Tho firemen will
form a social club Instead.

CotIumbus,. Ga Jan. 14. Members
of tho city firemen's union y an-
nounced withdrawal from tho national
organization following the action of the
City Council In granting tho $10 to $20
Increase in pay and one day oft In flvo
Instead of nine.

Australia to Keep Trade Ilnr.
London, Jan. 14. Notwithstanding

tho exchange ot ratifications of tho Ger-
man pcaco treaty, putting It Into effect,
tho Australian Government Intends still
to koepln use tho customs act prohibiting
the .Importation of German goods, it Is
declared In a Melbourne message

This report pamphlet form on

59 Liberty New York
Montague Street, Brooklyn

Government's

WHICH

WITHOUT

OVIoat 46th.

PAISH R1EWS HIS

PLEA FOR EUROPE

Combats Vandorllp's State-

ment That War Countries
Aro racing Bankruptcy.

BEADY TO PAY, HE SAYS

Etirono Jloyor Itoplies That
Shortago of Wares Exists

Hero' as Elsowhoro.

Another plea for American help for
Europe and the answer to that plea that
Europe must get down to business a
little more and America la not a limit
loss horn ot plenty were heard yester-

day at 'a luncheon ot the American
Manufacturers Export Association at the
Uotol Pennsylvania. 8Ir George Fftlsh
mado the plea and Eugene Meyer, Jr.,
managing director of tho War l'lnanco
Corporation, gave the answer.

"The pcoplo of Europe have had sucli
roltanco on us that they are deluded into
the Idea that this Ih a country of un -
limited resources In material, money andl$361,000,000, at the rato of 123 per cent,
credit," said Mr. Meyer and waa ap- -
plauded by the 700 business men present.
'When (Jlr George Pawn speaks of our

surplus gooda I would like to see them
tabulated. There to-d- Is a shortage
In tho world of almost everything that
wo produce' In this country.

"Borrowers must como to this country
with sound business propositions. With
overy desire to be helpful I do not be
lieve comploto reliance on open credit
regardless of proper safeguards would be
doing favor to the borrowers. Tho bor
rowers must come to tho market place
with propositions that aro acceptable
and sound business.

"I feel that we aro placing too much
reltanco upon the magic word credit.
Thero are limits oven to credit. Wo
must look forward to tho time when

tour balance of trade will be balanced In
other ways than by paper,

Dispute Vanderllp'a Statement.
This dash of cold water followed a

speech by Sir George Palsh, In which he
set forth various of Europe's reconstruc-
tion needs food, locomotives, manufac-
tured goods, raw materials and called
untrue tho statement, made the previous
night by Frank A. Vanderlip In Sir
George's presence, that Europe virtually
was bankrupt. His principal plea was
that without American assistance, es-

pecially In food, Huropo faced starvation
and anarchy Aid consequently America
faced of its foreign trade.

"We In Europe need nil the produce
ond manufactured goods 'that you can
supply," he said. 'The world needs all

our goods, all your production. At the
present time It needs It 00 actually that
one reason why 1 cam Jiero was to as-
certain whether you were prepared to go
on supplying these needs.

"You have been told recently that Eu
rope is not In any very serious condition
as regards its food supply" this was a
direct reference to Herbert Hoover's state-
ment that save for central Europe, espe-
cially Austria, thero waa little nocd
abroad of American food. "I would nsk
you to note, and I challengo denial, that
food production In Europe during the
war, according to governmental figures
has decreased nearly 40 per cent, and
without your food wo will be starved.

"I am convinced that If you will only
go on with the good work you have be-
gun tho world's International trado will
double again In the next twenty years.

Able to Par for Everything.
"Already In Europe we are planning

machinery that will enable us to In-
crease production power to a very great
extent, but wo have got to Improve. Are

ou prepared to help us get through
untH wo can restore our productive
power? The Idea that Europe is bank-
rupt Ih a myth. It isn't true. Nations
that have gono through a great struggle
llko this ace not likely to bo bankrupt.
What a nation can do depends upon
Its character, and the record of Europe
In Uie past, does not Indicate that we
havo the character of a bankrupt,

"I am here to tell you that wo shall
bo roady and able to pay for every-
thing you send us. What we want you
to do is serid us your food, raw ma-
terial, manufactures. An Idea is getting
about that wo don't need your manu-
factures. Wo do need your manufac-
tures."

Joshua W. Alexander, tho Secretary of
Commerce, nseerted that financial aid
for European reconstruction must be
handled by private enterprise.

"Tho Government cannot add to the
heavy burden of taxation to give large
assistance to other countries," he said.
"Such assistance as the United States
gives must bo on a business basis.''

Ho pointed out that lack of European
capital forced the United States to bear
a larger part In backing Latin American
enterprises. Ho specified railroads in
Honduras, Nicaragua and Brazil as pos-
sibilities. Mr. Alexander predicted an
easing of tho foreign exchange situation

FANKLIN SMCON JCEN'S SHOPS
2 to S WEST 38th STREET

Men's Fur-Lined-
3 Coats

Finely Tailored anfl Finely Furred

15000 to $35000

'No coats like them anywhere
at or near these prices!

We recently compared our fur-lin- ed coats
with higher - priced coats, and we hardly
know which .is more amazing; that we should
givb so much or other stores should ask so
much. Look into it, it will pay you.

All our shells arc. made of fine fleece fabrics,
in brown, gray, green, or heatber mixtures,
and the work of fur-lini- ng them is done by
experts who know how to obviate bulkincss
and to achieve the beauty ofa snug-tailor- ed fit.

Otter or Beaver Collar

FIFTH AVENUE

MIX
IT
WITH

lWHeac'in
MINERAL
vKATER

because of Increasing Imports Into tho
United States.

Our averago monthly imports In 1919
were 1320,000,000, as against $250,000,-00- 0

In 1918, but In the last Ave months
tho average wan $380,000,000.

"Imnnrtn from Euronn Increased bv

In 1919 over 19S. South American lm
ports Increased only by $64,000,000.
Urazll gained 1124,000,000, but Chile de-

creased $77,000,000 and Argentina
Bales to South American coun-

tries Increased by $130,000,000, at the
rato of 50 per cent., In the last year,'"

FAV0BS EARLY KATIFICATI0N.

lint N. Y. Ilonrd of Trado Indorses
Reservation.

Resolutions favoring early ratification
of the peace treaty with the provision
that the United States shall bo kept free
from foreign entanglements were adopt-
ed yesterday by the New York Board
of Trado at Its monthly meeting. The
qualification also Included tho statement
that tho nation's sovereignty should not
In any manner be Impaired by tho sign-

ing of the peace nor Its freedom of
action and "supremo Jurisdiction" as a
nation bo hlnderod at any tlmo here-
after.

Other resolutions declared the board
opposed to tho closed shop and against
tho scheme for compulsory health Insur-

ance as provided In bills now before the
Legislature.

Uaju Goes to Nevada Conference.
San Francisco. Jan. 14. Will H.

Hays, chairman of the Itepubllcan Na-

tional Committee, finished his confer-
ences to-d- with Western party chair-
men here and prepared to leave with
his party for Beno, whero they will pass
one day In conference with Nevada

managers.

PRICED
THEIR

"Women's

sizes
34 to 44

Misses' 1

sizes
14 to 20
years

Sold in
New York "
exclusively
by
Franklin
Simon & Co.

WHISKEY POGROMS

THREATEN IN LAND

Distillors at Wits End to Save

Millions in Uoozo From ss

Government

CHANGE FOIl BREWERS

Onn Mako Baby Beer From

Adult Brow and Risk Tub-li- e

Buying It.

As constitutional prohibition dawns a
new era finds thousands of barrels of

boor, both of the old, pre-w- 4.75 va-

riety 'and tho war tlmo 2.75 kind, on
hand In tho collars of Iho big breweries j

finds at least 40,000,000 gallons of whis-

key In the bonded warehouses and some
millions of gin and other spirits not yet
disposed of. Distillers, brewers and
liquor dealora were asked by Tint Sun
yesterday If they, knew what could be
dono with these beers and liquors to
save them from confiscation by tho Gov-

ernment. The replies Indicated tho ex-

traordinary mlxup In the situation.
On tho wholo tho browers eecm to bo

bettor off, though thoy, too, faco Im-

mense loss If the "baby" beer,
the one half per cent, bovorage, falls to
sell. They have exported little, If any,
and tholr solo avonuo of escape Is to
convert tho largo Bupply of old and new
beer Into the half per cent, stuff, aeorgo
Buppert, speaking for his firm, said last
night that vas tho programme of tho
Jacob Ruppert Brewing Corporation and
added that ha believed all ot tho big
breweries would attempt the same thing.

Tho plight ot tho distillers, who hold
tltlo to many millions of gallons of
whiskey still In the bonded warehouses,
and of tho wholesalo liquor dealers who
also possess a large amount of whiskey
or other spirits, is different. Thero
seema little they can do, as one of them
said yesterday. To attempt to convert
whiskey which cost them anywhero from
80 cents to $1.25 a gallon to make out-

side of the tax, of course Into Industrial
alcohol, which can bo mado for 25 cents
a gallon or less, represents an actual
loss that staggers thorn. There haB been
little market In Europe or South Amer
lea for American whiskey llttlo taste
for It. Somo owners havo managed to
ship largo quantities to Cuba or to South
Amorlca for storage, In tho hope of bet-

ter days. But the export, after all, rep-

resents a small amount of tho whiskey
that was actually on hand when tho pro-

hibition cyclone hit the business.
A fortunate few have liquidated by

dividing with their stockholders the sup-

ply of liquor they had on hand, together
with other assets. That has. been the
method employed by tho largo firm ot
Stelnhardt Bros. &'Co. Of 29 Ninth
avenue. It was the method employed by
the Hanley Browing Company of Provi-
dence and by owners out West. It was

A. M. to

OF A

In a group of coral
in the tic

price ofa bride is from,

ten to pigs.

But just think of all the oVl

that can be
made from ten to

In the
over pigs a year are

1

the price of
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reported yesterday Uiat oovcral larjj
concerns wero actually Belling new stock
In their business yesterday for tho ex.
press purpose of getting tho legal rlsU
to divide their liquor among such stock,
holders, nt n fair price, of course. But
that method does not seem to havo been
general, according to counsel for tin
Stelnhardts. Tho lawyer put It this
way:

"As a matter ot fact most whisker
owners In a largo way don't know
whero they are or what they can do. The
aro faced with what Bcems almost cer.
tain confiscation of property. Apparent,
ly, for most of them, thero Is no war
out."

The new law permits the sale by ing
Btores, on ot a quart ct
lquor a month to an individual. Thi

pharmacists ot Kings county lmv de.
elded that It would be poor policy to try
to sell wh'rkey, figuring that such buil.
nesa was almost ertaln to Involve them
In dlfllcultles. Tho members ot the
Kings County Society
adopted a resolution to that effect. Or)

tho other hand thero was a rumor yes.
terday that many pharmacists In Man.
liattan have laid whiskey In by th bar.
rel, and nre prepared to fill physicians'

at about J 10 a quart.

Sllacha Klman Gets First 1'nperi.
Mlecha Klman has applied for cltlien.

ship and has received first naturajlia.
tlon papers. He appeared several days
ago before R. V. Wechsler, Deputy
County Clerk In chargo of tho Bureau ot

stating he was "anxloui
to become an American." He said hi
was born January 20, 1801, at Tolnol,
Kiev, Russia, and came to this country
from Lionaon September 15, 1911.
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Women's Misses'
LONDON-TAILORE- D

AQUASCUTUM TOPCOATS
Winter

75.00
AS LOW HERE AS IN

'
TRIP AND

W6W
cUASCUTUM
"new arrivals"

PRICE BRIDE

certain
islarids mid-Pacifi- c,

dusky
twenty

llcious sausage

twenty
good pigs!

CHILDS restaurant
3,750

consumed
dusky

brides.

prescription,

Pharmaceutical

prescriptions

Naturalization,

topcoats
dyed-in-th-e-

and

For Wear

LONDON DESPITE
OCEAN FOREIGN LABELS!

. wool aristocrats, with their so
cial position assured here, even

as in London. They are coats not of one
season but all seasons, especially the
Winter season.; not only wet weather
but all weathers, especially cold weather;
not only for travel and motor wear, but
every wear, especially general utility
wear. The swa&&er&vin-and-smart-ne- ss

of their- - lines are a tribute to the skill
of English tailoring ; the friendly sub-

stance of the vicunas shows the purity
of English woolens; their rich colorings
are as mellow as English folk lore. En&-- J

lish aristocrats with no extra char&B for
their crest! Their price Jias already ad- - j

vanced in London, and on the next ship- - j;

ment, therefore, will be advanced here.

, WOMEN'S COAT SHOP-Fo- urth Floor

MISSES COAT SHOP Second Floor !

franklin Simon a do.
Fifth Avenue, 37th and 38th Streets

BUSINESS HOURS 9:00

lint''-"'"'7- '' ii..rij.i.....,,liuum,ii II. j-r-
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